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Dear Sir/Madam,

Re: Disclosure under Regulations 30 and 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Please find enclosed herewith extract of statement of Unaudited Consolidated Financial Results for the
quarter ended 30" June, 2024 published in newspapers, Business Standard -All Editions and Pratidin -
Odia Newspaper on Monday, 12" August, 2024. Copy of said publications are also being hosted on
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E-mail: mansi.damani@ifgl.in
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(X in lakhs except as otherwise stated)

EXTRACT OF STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30TH JUNE, 2024

Quarter ende Year ended
. 30.06.2024 | 31.03.2024 |30.06.2023 | 31.03.2024
Particulars (Unaudited)| (Audited) _(Unaudlted]"_(Audited)
5 Refer Note 6
Totallincome 42,147 40,116  42,730| 1,65,826
Net Profit/ (Loss) before Tax from Ordinary Activities 3,333 2,120 4,129 9,783
Net Profitafter Tax and Exceptional Item 2,465 1,254 2,961 8,167
Total Comprehensive Income [Comprising Profit for the period after Tax and
Other Comprehensive Income after Tax] 2,495 966 3,358 9,223
Paid up Equity Share Capital (Face Value ¥ 10/-per Share) 3,604 3,604 3,604 3,604
Other Equity - - -l 1,03,602
Eamings Per Share (of ¥ 10/- each) Basic and Diluted # 6.84 3.48 8.21 22.66
#Figures forthe quarter are notannualised.
NOTES: z

1.Above unaudited consolidated financialresults have been reviewed by the Audit Committee at its meeting held onAugust 10,
2024 and approved by the Board of Directors (Board) at their meeting held on that date. The Statutory Auditor have reviewed
the same.

2. Inan earlier year, the Holding Company's claim for Assessment Year 2020-21 for ¥ 2,816 lakhs (tax impact of ¥ 984 lakhs)
towards deduction on account of depreciation on goodwill arising on amalgamation was disallowed under Income Tax
assessment proceedings and being aggrieved thereby, the Holding Company had filed an appeal. Income tax authorities
have subsequently issued notices under Section 148 of the Act for Assessment Years 2018-19 and 2019-20 thereby
reopening assessments for said Assessment Years on the ground that similar claims of ¥ 5,006 fakhs (tax impact of ¥ 1,732
lakhs)and % 3,755 lakhs (tax impact of ¥ 1,312 lakhs) in the Assessment Years 2018-19and 2019-20 respectively escaped
assessment as income. Being aggrieved, the Holding Company filed a writ petition before Hon'ble High Court on May 21,
2024. The Holding Company supported by legal opinion, continues to believe that aforesaid deductions claimed are
sustainable on meritand remain unaffected.

3. The Holding Company had elected to exercise the option pemmitted under Section 115BAA of the Income Tax Act, 1961 as
introduced by the Taxation Laws (Amendment) Act, 2019 “new tax regime” at the time of filing of income tax retum for financial
yearending March 31,2023 and onwards.Accordingly, the Holding Company had re-measured current tax liability and deferred
tax liability basis the-lower rate prescribed. Consequently, the current tax liability and deferred tax liability for the year ended
March 31, 2023 had decreased by 62 lakhs and ¥ 871 lakhs respectively, resulting into reduction in tax charge by ¥ 933 lakhs
during the yearended March 31,2024.

4. In the previous year, one of the customers of the Group had opted for preventiverestructuring underlaws of Czech Republic.
In the opinion of Group management, realisability of dues from said customer was uncertain and doubtfu! in foreseeable
future.As a matter of abundant precaution and prudence, the Group had made provision for trade receivables aggregating to
¥ 3,327 lakhs, for goods sold but in transit aggregating to ¥ 785 lakhs and reversed commission aggregating to ¥ 148 lakhs
accrued in respect of the said sales, during the year ended March 31, 2024.

5. Key Stand-alone financial information are as follows :

2 in lakhs)
uarter ended Yearended
particulars 30.06.2024 | 31.032024 |30.06.2023 | 31.03.2024
(Unaudited)| (Audited) |(Unaudited) (Audited)

Refer Note 6
Total Income 24,833 21,590 23,028 90,959
Net Profit before Tax from Ordinary Activities 2,942 2,198 3,269 7.423
Net Profit after Tax from Ordinary Activities 2,201 1,556 2,251 6,511

Total Comprehensive Income [Comprising Profit for the period after Tax and

Other Comprehensive Income after Tax] 2,196 1,531 2,252 6,490

6. Thefigures of the last quarter March 31, 2024 are the balancing figures between the audited figures in respect of the financial
year ended March 31, 2024 and the unaudited published year to date figures up o December 31, 2023 being the date of the
end of the third quarter of that financial year which were subjected to Limited Review.

7. This is an extract of the detailed format of unaudited Consolidated and Stand-alone Financial Results for the quarter ended June
30, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Detailed format of the unaudited Consolidated and Stand-alone Financial Resuits are available on the
Websites ofBSE (www.bseindia.com), NSE (www.nseindia.com) and Company's Website (www.ifglgroup.com).

On behalf of the Board
of IFGL Refractories Limited
g ol e o o S K Bajoria
Kolkata - ¥ == M 2y 0 0 3 ;
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EXTRACT OF STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED 30TH JUNE, 2024

Quarter ended Year ended
. 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024
Particulars (Unaudited)] (Audited) |(Unaudited)| (Audited)
Refer Note 6

Total Income 42,147 40,116 42,730 1,65,826
Net Profit/ (Loss) before Tax from Ordinary Activities 3,333 2,120 4129 9,783
Net Profit after Tax and Exceptional Item 2,465 1,254 2,961 8,167
Total Comprehensive Income [Comprising Profit for the period after Tax and
Other Comprehensive Income after Tax] 2,495 966 3,358 9,223
Paid up Equity Share Capital (Face Value ¥ 10/- perShare) 3,604 3,604 3,604 3,604
OtherEquity - - -l 1,03,602
Earnings Per Share (of % 10/- each) Basicand Diluted # 6.84 348 8.21 22.66
#Figures for the quarter are notannualised.
NOTES:

1. Above unaudited consolidated financial results have been reviewed by the Audit Committee atits meeting held on August 10,
2024 and approved by the Board of Directors (Board) at their meeting held on that date. The Statutory Auditor have reviewed
the same.

2.In an earlier year, the Holding Company’s claim for Assessment Year 2020-21 for 2,816 lakhs (tax impact of ¥ 984 lakhs)
towards deduction on account of depreciation on goodwill arising on amalgamation was disallowed under Income Tax
assessment proceedings and being aggrieved thereby, the Holding Company had filed an appeal. Income tax authorities
have subsequently issued notices under Section 148 of the Act for Assessment Years 2018-19 and 2019-20 thereby
reopening assessments for said Assessment Years on the ground that similar claims of Z 5,006 lakhs (tax impact of ¥ 1,732
lakhs) and % 3,755 lakhs (tax impact of ¥ 1,312 lakhs) in the Assessment Years 2018-19 and 2019-20 respectively escaped
assessment as income. Being aggrieved, the Holding Company filed a writ petition before Hon'ble High Court on May 21,
2024. The Holding Company supported by legal opinion, continues to believe that aforesaid deductions claimed are
sustainable on meritand remain unaffected.

3. The Holding Company had elected to exercise the option permitted under Section 115BAA of the Income Tax Act, 1961 as
introduced by the Taxation Laws (Amendment) Act, 2019 “new tax regime” at the time of filing of income tax return for financial
year ending March 31, 2023 and onwards. Accordingly, the Holding Company had re-measured current tax liability and deferred
tax liability basis the lower rate prescribed. Consequently, the current tax liability and deferred tax liability for the year ended
March 31, 2023 had decreased by % 62 lakhs and % 871 lakhs respectively, resulting into reduction in tax charge by ¥ 933 lakhs
during the year ended March 31, 2024.

4.Inthe previous year, one of the customers of the Group had opted for preventive restructuring under laws of Czech Republic.
In the opinion of Group management, realisability of dues from said customer was uncertain and doubtful in foreseeable
future. As a matter of abundant precaution and prudence, the Group had made provision for trade receivables aggregating to
% 3,327 lakhs, for goods sold but in transit aggregating to % 785 lakhs and reversed commission aggregating to ¥ 148 lakhs
accrued in respect of the said sales, during the year ended March 31, 2024.

5. Key Stand-alone financial information are as follows :

Net Profit after Tax from Ordinary Activities
Total Comprehensive Income [Comprising Profit for the period after Tax and
Other Comprehensive Income after Tax] 2,196 1,531 2,252 6,490

2,201 1,556 2,251 6,511

Z in lakhs)
Quarter ended Year ended|
Particulars 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024
(Unaudited)| (Audited) |(Unaudited) (Audited)
Refer Note 6
Total Income 24,833 21,590 23,028 90,959
Net Profit before Tax from Ordinary Activities 2,942 2,198 3,269 7,423

6. The figures of the last quarter March 31, 2024 are the balancing figures between the audited figures in respect of the financial
year ended March 31, 2024 and the unaudited published year to date figures up to December 31, 2023 being the date of the
end of the third quarter of that financial year which were subjected to Limited Review.

7. This is an extract of the detailed format of unaudited Consolidated and Stand-alone Financial Results for the quarter ended June
30, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Detailed format of the unaudited Consolidated and Stand-alone Financial Results are available on the
Websites of BSE (www.bseindia.com), NSE (www.nseindia.com) and Company's Website (www.ifglgroup.com).

On behalf of the Board

of IFGL Refractories Limited

Kolkata jr hofmann S K Bajoria
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